ORDINANCE NO. 2009-25
CITY OF BELLA VISTA, ARKANSAS

AN ORDINANCE PERMITTING THE ISSUANCE OF A SHORT-TERM FINANCING OBLIGATION PURSUANT TO ARKANSAS CONSTITUTIONAL AMENDMENT 78 AND ARKANSAS CODE ANNOTATED SECTION 14-78-101 ET SEQ., WITH ARVEST BANK/ARVEST EQUIPMENT LEASING FOR THE PURCHASE OF A FIRE TRUCK, DECLARING AN EMERGENCY, AND FOR OTHER PURPOSES
_____________________________________________________________________

WHEREAS, the City of Bella Vista has authorized the purchase of a fire truck for Bella Vista Fire Department; and


WHEREAS, Arkansas law now permits short-term financing obligations to be entered into by municipalities for the purpose of acquiring, constructing, installing, and renting real property or tangible personal property having an expected useful life of more than one (1) year.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF BELLA VISTA, ARKANSAS: 


Section 1:  Pursuant to Arkansas Constitutional Amendment 78 and Arkansas Code Annotated Section 14-78-101, et seq. the Mayor is hereby authorized to execute a short-term financing obligation, as defined by those provisions, with Arvest Bank/Arvest Equipment Leasing, in the principal amount of $485,000 and at an interest rate of 4.15 per cent (4.15%), for the financing of the purchase of a fire truck for the Bella Vista Fire Department.


Section 2:  Said short-term financing obligation shall mature within a period not to exceed five (5) years, and shall serve to secure a short-term financing agreement for purchase of the vehicle.


Section 3:  As required by state law, the total annual principal and interest payments in each fiscal year on the obligation shall be charged against and paid from the general revenues of the city for the fiscal year.

Section 4:  EMERGENCY CLAUSE:  The need to have the fire truck available for use is immediate and necessary to maintain the health, safety and welfare of the citizens of the City.  However, financial institutions will not hold an interest rate for more than fifteen days and delivery of the fire truck is expected in early January with payment must be made prior to use. Therefore, an emergency is hereby declared to exist, and this Ordinance shall take full force and effect immediately after its passage, approval and publication as provided by law.
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PASSED THIS 17th DAY OF December, 2009.








APPROVED:

ATTEST:






______________________








Mayor Frank E. Anderson

______________________________

Jane A. Wilms, CAMC/MMC
City Clerk/Treasurer
Prepared by Jason B. Kelley, City Attorney

Published:  
