
RESOLUTION NO. 2007-01
APPROVING A LINE OF CREDIT LOAN AGREEMENT

WITH THE BELLA VISTA VILLAGE PROPERTY OWNERS ASSOCIATION AND

AUTHORIZING THE MAYOR TO ENTER INTO SAID AGREEMENT
*********************************************************************************************
WHEREAS, the electorate of the area known as Bella Vista voted to incorporate into a Town, and  Bella Vista officially became a Town on December 7, 2006, and,

WHEREAS, the Town of Bella Vista will not receive revenues until sometime in April or May of 2007, and,

WHEREAS, the Town of Bella Vista will incur costs associated with the administration of Town government beginning January 1, 2007, and

WHEREAS, the Bella Vista Property Owners Association has determined that providing temporary financial support to the Town of Bella Vista is in the best interests of its residents and have agreed to enter into a short term loan agreement with the Town of Bella Vista so that it may perform the functions of town government until anticipated revenues are received, and

WHEREAS, the Town Council has determined that it is in the best interests of its residents to enter into a short term loan agreement with the Bella Vista Village Property Owners Association, until such time as revenues become available.
NOW THEREFORE BE IT RESOLVED, that the Town Council hereby approves the attached Revolving Line of Credit Loan Agreement by and between the Bella Vista Property Owners Association and the Town of Bella Vista.

BE IT FURTHER RESOLVED, that the Town Council hereby authorizes and directs the Mayor and any other officer required, to execute said Loan Agreement.

PASSED AND APPROVED BY THE BELLA VISTA TOWN COUNCIL.
DATED:  January 8, 2007





_________________________________
                                      
Frank Anderson, Mayor

ATTEST:  __________________________
       Jane A. Wilms, MMC; Recorder/Treasurer
Page 1

01/31/2007  11:32 AM

