
RESOLUTION NO. 2007-02
AUTHORIZING INITIAL CITY ADMINISTRATION BUDGET FOR 2007
*********************************************************************************************
WHEREAS, the city has to be established and operational during the first half of 2007 without an established revenue stream; and
WHEREAS, the city has an agreement with the Bella Vista Property Owners Association to borrow funds sufficient to operate the city administrative offices; and
WHEREAS, the final 2007 budget for the newly incorporated city has not been completed and expenditures to begin the administrative operation are necessary; and
WHEREAS, the attached initial budget items, are not necessarily in the final expense categories that will be included in the city’s established accounting structure, but will be included in the 2007 annual budget for the city; and
WHEREAS, the turnback funds will begin not later than mid-year and will adequately provide funding for the expenditures outlined below, and
WHEREAS, the expenses outlined below are not all inclusive for administrative expenses for the entire year of 2007, but will allow adequate operation of the city administrative function for the initial months of operation.
NOW THEREFORE BE IT RESOLVED, that the Bella Vista Town Council hereby approves the following initial budget for city administrative expenses for the first few months of the 2007 calendar year. 
PASSED AND APPROVED BY THE BELLA VISTA TOWN COUNCIL.
DATED:  January 8, 2007





_________________________________
                                      
Frank Anderson, Mayor

ATTEST:  __________________________
       Jane A. Wilms, MMC; Recorder/Treasurer
Page 1

01/31/2007  11:32 AM

