RESOLUTION NO.   2007-10 
ENTERING INTO AGREEMENT

FOR BANKING SERVICES

______________________________________________________________________


WHEREAS, the Town and future City of Bella Vista needs to make arrangements with a financial institution to provide banking services, including but not limited to checking accounts and interest bearing accounts; and

WHEREAS, the Town/City of Bella Vista sent Requests for Proposals to eight financial institutions in the Bella Vista area; and

WHEREAS, four financial institutions submitted proposals to furnishing banking services to the Town and future City of Bella Vista; and

WHEREAS, the proposals were reviewed by the Mayor and Recorder/Treasurer and it is their recommendation that the Town and future City of Bella Vista enter into an agreement with Arvest Bank to provide banking services for a period of three years, at which time the City may request an extension of the contract or request proposals from other financial institutions.


NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of Bella Vista, Arkansas, that the Mayor and Recorder/Treasurer enter into an agreement with Arvest Bank to provide banking services to the Town and future City of Bella Vista for a period of three years.


BE IT FUTHER RESOLVED, that this agreement does not preclude the Town and future City of Bella Vista from investing funds in other financial institutions or the Cash Management Program of the AR Municipal League.


DATED this 12th day of March, 2007







APPROVED:





______________________






Frank E. Anderson

Mayor

ATTEST:

____________________________________

Jane A. Wilms, MMC

Recorder/Treasurer
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