RESOLUTION NO. R2008-R2008-30
CITY OF BELLA VISTA, ARKANSAS

ESTBLISHING A FIXED ASSETS LISTING FOR ACCOUNTING PURPOSES

FOR THE CITY OF BELLA VISTA, AR
_____________________________________________________________________

WHEREAS, that part of the Arkansas Municipal Accounting Law codified as Ark. Code Ann. 14-59-107 requires all municipalities to maintain a listing of fixed assets for accounting purposes; and

WHEREAS, the statute does not define the value or useful life of items deemed to be fixed assets, and


WHEREAS, it is prudent for good accounting purposes to establish and maintain a fixed asset listing.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BELLA VISTA, ARKANSAS:


Section 1:   The term “fixed assets” as used in Ark. Code Ann. 14-59-107 shall be deemed to include the following items, with a cost or value of one thousand dollars ($1,000) or more and with an expected useful life of at least two (2) years:
a. Land

b. Buildings

c. Motor vehicles

d. Equipment 

e. Other

PASSED THIS 22nd DAY OF September, 2008.







APPROVED:




















__________________________








Mayor Frank E. Anderson

ATTEST:

_______________________

Jane A. Wilms, CAMC/MMC
City Clerk

Requested by:  Mayor

Prepared by:  Jane A. Wilms, City Clerk
