	City of Bella Vista

RESOLUTION NO. R2011-51
	2



RESOLUTION NO. 2011-51
CITY OF BELLA VISTA, ARKANSAS

AUTHORIZING THE CITY’S PARTICIPATION IN 
THE HARTFORD 457 RETIREMENT PLAN
________________________________________________________________


WHEREAS, the City of Bella Vista adopted Ordinance No. 2007-06 which authorized the Mayor and Recorder (Clerk) to negotiate with True North (now known as Bearence) and enter into contracts with providers for the provision of insurance for City employees as provided for in the annual budget; and

WHEREAS, the City, by Resolution No. R2007-32, authorized the City’s participation in the Arkansas Local Police and Fire Retirement System; and 

WHEREAS, the City’s personnel handbook identified that the Police and Fire personnel will be covered under LOPFI and that all other non-uniformed employees will be covered by a retirement program which is being developed; and

WHEREAS, the City of Bella Vista has entered into contracts for insurance and benefits as identified in the annual budgets for the City; and 
WHEREAS, the City has renegotiated with The Hartford to provide a 457 Retirement Plan for city employees in accordance with the annual budget.


NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BELLA VISTA, ARKANSAS:


Section 1:  The Mayor and City Clerk are authorized to enter into a contract with The Hartford to provide a 457 Retirement Plan for City employees, but reserve the right to terminate or amend the Plan at any time.  

Section 2:  Employees may contribute in accordance with IRS limitations.  

The City shall match up to 5% of a non-uniformed employee’s salary, provided the employee contributes that amount.  The City will not match any contribution made by uniformed police or fire personnel as they are covered under LOPFI.

Section 3:  Elected officials may participate in the 457 Retirement Plan, but the City will not match any contribution made.

Motion made by:  Alderman Farner
Ayes:  Farner, Shrum, Wozniak, Rooney, Berdine, Hutchinson
Nays:  None
Motion carried unanimously.  Ayes 6.  Nays 0.


PASSED THIS 19th DAY OF December, 2011.







APPROVED:







/S/Frank E. Anderson, Mayor

ATTEST:

/S/Jane A. Wilms, MMC

City Clerk
APPROVED AS TO FORM:

/S/Bryan S. Vernetti, Attorney

Prepared by:  Jane A. Wilms City Clerk
Requested by:  Mayor Anderson
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